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 Reliance Industries: SEBI imposes penalties on the company, Chairman Mukesh Ambani and two other entities for alleged 
manipulative and fraudulent trading in the shares of erstwhile Reliance Petroleum, back in November 2007. Fines of Rs 25 
crore and Rs 15 crore have been imposed on Reliance Industries and Mukesh Ambani respectively. Also, Navi Mumbai SEZ 
Pvt. Ltd. has been asked to pay a penalty of Rs 20 crore. 

 Rashtriya Chemicals & Fertilisers: Government plans to sell 10% stake in the company through an Offer For Sale and has 
invited bids from merchant bankers and legal firms to manage the share sale process. The government currently holds 75% 
stake in the company. 

 Coal India: Production in December up 0.5% year-on-year to 58.3 MT while Offtake declined 2.1% year-on-year to 52.6 MT. 

Markets posted modest gains, the first trading session of 
Calendar year 2021, led by gains in capital goods and telecom 
sectors 

 Optimism about growth amid encouraging developments on Covid-19 
vaccine front, and expectations that the government will announce 
some stimulus measures helped keep investor sentiment positive. 

 Mahindra & Mahindra and Ford Motor Company announced that they 
have mutually and amicably determined that they will not further 
pursue their Joint Venture plan. 

Global & Asian market overview 

 European stocks ended the final session of calendar year 2020 on a 
weak note, as worries about rising coronavirus cases and tighter 
restrictions on movements outweighed positive such as the rollout 
of vaccines and a massive U.S. fiscal stimulus. Jan 1 was a holiday. 

 US stocks  showed a lack of direction throughout much of the 
trading session before moving to the upside going into the close. 
With the late-day advance, the Dow and the S&P 500 reached new 
record closing highs. Jan 1 was a holiday. 

 Asian stocks turned in a mixed performance, the last trading day of 
2020, as investors booked profits amid thin holiday trading. Jan 1 
was a holiday. 

Industry Buzz  

 BEML: Government to divest 26% stake in the company along with the 
management control. SBI Capital Markets has been appointed as the 
transaction advisor for the strategic divestment process. The process 
is to be implemented through an open competitive bidding route. The 
government currently holds 54.03% stake in the company. 

 Federal Bank: Overall deposits up 12% year-on-year to Rs 1,61,670 
crore. Advances up 6% to Rs 1,28,174 crore. CASA up 23% to Rs 
55,739 crore while CASA ratio at 34.48% from 31.46% last year. 
Liquidity Coverage Ratio at 248.26% from 181.3% in Q3FY20. 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

Indices Close Previous Chg.%   

Sensex Index 47,869 47,751 0.25% 

Nifty Index 14,019 13,982 0.26% 

NSEBANK INDEX 31,226 31,264 -0.12% 

NSEAUTO INDEX 9,273 9,194 0.86% 

NSEIT INDEX 24,456 24,251 0.84% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,314 588 416 

BSE 2,044 967 30 

 

Indices Close Previous Chg.% 

DJIA 30,606 30,410 0.65% 

NASDAQ 12,888 12,870 0.14% 

S&P 500 3,756 3,732 0.64% 

DAX 13,719 13,761 -0.31% 

CAC 40 5,551 5,599 -0.86% 

FTSE 100 6,461 6,556 -1.45% 

HANG SENG 27,231 27,147 0.31% 

SSE INDEX 3,473 3,414 1.72% 

NIKKIE 225 27,444 27,568 -0.45% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ADANIPORTS 4.4  ICICIBANK -1.4  

TCS 2.4  SBILIFE -1.0  

ITC 2.3  HINDALCO -1.0  

M&M 1.6  HDFCBANK -0.9  

SBIN 1.5  TITAN -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 13.4 16.1 -2.6 

STOCK FUT 43.1 37.8 5.2 
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 NMDC: December production up 23% to 3.86 MT from 3.13 MT year-on-year. Sales up 19% to 3.62 MT versus 3.04 MT year-
on-year. 

 Tata Chemicals: The wholly owned subsidiary of the company, Tata Chemicals (Soda Ash) Partners, has served a notice to 
withdraw from American Natural Soda Ash Corporation effective December 31, 2022. TCSAP will continue to fulfil all its 
obligations as a member of ANSAC until the termination date including utilising ANSAC as its exclusive export sales outlet for 
all of its U.S. produced soda ash sold to all territories serviced by ANSAC. 

 I.T. Stocks: U.S. President Donald Trump extends a ban on new green cards and work visas until March 31, citing continued 
weakness in the U.S. labor market due to the pandemic. 

 Tata Steel: The company has transferred the 51% stake it holds in Jamshedpur Continuous Annealing and Processing 
Company and 50% stake it holds in Tata BlueScope Steel to Tata Steel Downstream Products, a wholly-owned subsidiary. 
This is in line with the company's strategy to reorganise its India footprint into four clusters, to drive scale, synergies and 
simplification along with creating value for all stakeholders. 

 CSB Bank: The lender in its December quarter business update stated that total deposits rose 16.5% year-on-year to Rs 
17,752.97 crore while gross advances rose 22.64% year-on-year to Rs 13,425.24 crore. Advances against Gold and Gold 
Jewellery saw a growth of 60.36% year-on-year to Rs 5,633.75 crore. 

 Dilip Buildcon: Four laning of Byrapura to Challakere section of NH-150 A on a Hybrid Annuity Mode under the Bharatmala 
Pariyojna has been provisionally completed. The authority has issued the Provisional Completion Certificate and declared 
the project fit for entry into commercial operations as on December 15, 2020. The company is entitled to receive the bonus 
of Rs 8.84 crore in lieu of early completion. 

 Adani Green Energy: Adani Renewable Energy Holding Eight Ltd. (AREHEightL), a wholly-owned subsidiary of the company 
received the Letter of Award to set up 600 MW Wind-Solar Hybrid project. AREHEightL participated in a tender issued by the 
Solar Energy Corporation of India for setting up 1,200 MW ISTS-connected Wind-Solar Hybrid Power Project. The fixed tariff 
for this project capacity is Rs 2.41/ kWh for a period of 25 years. The project is expected to be commissioned in 18 months 
from the effective date of PPA. 

 Adani Gas: Name of the company now changed to Adani Total Gas Ltd. from January 1, 2021. 
 E.I.D.-Parry (India): The Board of Directors have decided that the sugar unit of the company at Pettavaithalai, Tamilnadu, 

which is not in operation due to continuous non-availability of adequate sugar cane, will not be operated in future as the 
expectation of a revival of the cane cultivation in the area is low due to a variety of factors. 

 PTC India Financial Services: Achieved resolution of one of its NPA loan account in the hydro segment - Dirang Energy Pvt. 
Ltd. The resolution was achieved under the one-time settlement proposal offered by the promoter company Patel 
Engineering Ltd. The company has issued the LoA at a consideration of Rs 41.37 crore. This comprises of cash worth Rs 9 
crore and issuance of equity shares of Patel Engineering worth Rs 32.37 crore. The documentation process is in the 
advanced stage. Post the transaction, the stressed loan portfolio is expected to reduce by Rs 74.25 crore with a significant 
write-back on the provisioning already made. 

 Edelweiss Financial Services: The Board of Directors has decided to close the public issue of secured NCDs, of face value of 
Rs 1,000 each for an amount of up to Rs 100 crore with an option to retain oversubscription up to Rs 100 crore aggregating 
up to Rs 200 crore, on January 4, 2021. 
 
 

 

     Indian Macro 

 How do you spot the onset of an economic recovery without poring through reams of numbers that official statisticians 

put out? The immediate signals are mostly visible in the nearest mall, cars on roads, neighbourhood mom-and-pop shops, 

restaurants, weekly haats, office complexes, and, of course, sales of intermediates such as cement and steel. How can 

you infer that people are buying more goods without measuring footfalls at shops and restaurants? One way of doing 

that is to track taxes that consumers pay while buying goods and using services. Goods and Services tax (GST) collections 



 
 

 

that are released monthly allow us to do that. Latest data shows that GST collections touched a record high of Rs 1.15 

lakh crore in December, the highest ever since the new tax system kicked-in from July 1, 2017, in a grand midnight event 

in Parliament. The previous highest was in April 2019 when GST collections stood at Rs 1,13,865 crore. 

 Over 4.84 crore income tax returns (ITRs) for fiscal year 2019-20 have been filed till December 31, 2020, the Income Tax 

Department said on Friday. The government has extended the ITR filing deadline for individuals till January 10, and for 

companies till February 15. 'Over 4.84 crore Income Tax Returns for AY 2020-21 have already been filed till 31st of 

December, 2020,' the Income Tax Department tweeted. The deadline for individuals to file ITRs for 2018-19 was August 

31, 2019 and over 5.61 crore ITRs were filed. 

 Jet fuel or ATF price on Friday was hiked by 3.7 percent, the third increase in rates in one month on firming international 

oil prices. Aviation turbine fuel (ATF) price was raised by Rs 1,817.62 per kilolitre, or 3.69 percent, to Rs 50,978.78 per kl 

in the national capital, according to a price notification of state-owned fuel retailers. This is the third increase in price 

since December 1, 2020. Rates had gone up by 7.6 per cent (Rs 3,288.38 per kl) on December 1 and by 6.3 per cent (Rs 

2,941.5 per kl) on December 16. 

 India’s power consumption grew by 6.1 per cent to 107.3 billion units (BU) in December, showing spurt in economic 

activities, according to official data. Power consumption in December 2019 was 101.08 BU. After a gap of six months, 

power consumption recorded a year-on-year growth of 4.5 per cent in September and 11.6 per cent in October. After a 

gap of six months, power consumption recorded a year-on-year growth of 4.5 per cent in September and 11.6 percent in 

October. In November, the power consumption growth slowed to 3.12 per cent to 96.88 BU compared to 93.94 BU in the 

same month last year mainly due to early onset of winters. 

     

 

     Global Macro 

 The US dollar continues to face heavy selling pressure in the first trading day of 2021, testing the 89.50 regions as 

prospects of a swift economic recovery eroded safe-haven demand for the dollar. Adding to diminished interest for 

safety were concerns about rising levels of debt in the US. Unprecedented spending led to large budget and current 

account deficits and has made the greenback an increasingly unattractive investment. This dollar’s weakness is likely to 

continue well into 2021 as investors continue to shift to risky assets. 

 European governments are struggling to contain a new highly contagious coronavirus strain, which forced people to dial 

back their movements once again as state authorities impose stricter lockdown restrictions. Germany is due to extend its 

nationwide lockdown until the end of January, with more than 10,000 infections reported on Sunday. In France, the 

government have moved a nightly curfew in the east and south-east back from 8 pm to 6 pm. In the UK, cases of COVID-

19 are at record levels, with the country already under the toughest lockdown restrictions. Meantime, some EU member 

states are coming under fire for a slow rollout of coronavirus vaccine shots. Ugur Sahin, chief executive of BioNTech, told 

Der Spiegel magazine that “the process in Europe certainly wasn’t as fast and straightforward as in other countries”. 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 492 475 500 518 526 

ASIANPAINT 2749 2729 2771 2791 2813 

AXISBANK 619 615 622 627 630 

BAJAJ-AUTO 3455 3427 3475 3503 3523 

BAJAJFINSV 8811 8766 8885 8930 9003 

BAJFINANCE 5228 5195 5283 5316 5371 

BHARTIARTL 511 505 514 519 522 

BPCL 381 379 382 384 386 

BRITANNIA 3552 3537 3579 3594 3620 

CIPLA 823 818 826 831 834 

COALINDIA 135 134 136 136 137 

DIVISLAB 3823 3795 3845 3873 3896 

DRREDDY 5206 5175 5230 5260 5285 

EICHERMOT 2532 2504 2544 2572 2583 

GAIL 122 122 123 124 125 

GRASIM 924 913 931 942 949 

HCLTECH 944 936 950 957 963 

HDFC 2539 2514 2566 2591 2618 

HDFCBANK 1412 1405 1428 1435 1450 

HDFCLIFE 675 672 678 680 683 

HEROMOTOCO 3091 3078 3106 3119 3134 

HINDALCO 237 236 239 239 241 

HINDUNILVR 2382 2371 2393 2404 2415 

ICICIBANK 522 519 530 533 541 

INDUSINDBK 896 889 900 907 911 

INFY 1255 1250 1260 1264 1270 

IOC 91 91 92 92 92 

ITC 211 208 213 216 218 

JSWSTEEL 385 381 388 392 395 

KOTAKBANK 1985 1979 1996 2002 2014 

LT 1288 1277 1294 1305 1311 

M&M 721 711 733 743 755 

MARUTI 7638 7595 7693 7736 7792 

NESTLEIND 18318 18205 18419 18532 18633 

NTPC 98 98 99 100 101 

ONGC 93 92 94 94 95 

POWERGRID 189 188 189 190 191 

RELIANCE 1981 1974 1989 1996 2004 

SBILIFE 889 885 898 902 911 

SBIN 276 273 278 282 284 

SHREECEM 23784 23619 24030 24196 24442 

SUNPHARMA 591 581 595 605 609 

TATAMOTORS 185 184 186 188 189 

TATASTEEL 637 633 643 646 653 

TCS 2902 2860 2921 2963 2982 

TECHM 971 966 976 981 986 

TITAN 1549 1544 1561 1567 1578 

ULTRACEMCO 5257 5233 5303 5327 5373 

UPL 465 461 471 474 480 

WIPRO 385 382 388 390 393 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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